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Huntingburg Redevelopment Commission
Minutes of the Meeting
Tuesday, September 10, 2024, at 5:15 P.M. Local Time

The Huntingburg Redevelopment Commission meeting held on Tuesday September 10, 2024, was called
to order at 5:19 pm. A roll call of members showed Commission members Nick Stevens, Angelica Cruz,
Helen Camacho and Jayme Rasche. Also present were Planning Director Paul Lake and Angie Steeno
from Crowe LLC.

Minutes of the August 20, 2024, Redevelopment Commission Meeting were reviewed and a motion to
approve them was made by Nick Stevens and seconded by Jayme Rasche. The minutes of the August
20, 2024, Redevelopment Commission meeting, were approved by the Commission.

The were no Docket or Non-Docket Claims presented to the Commission.

Angie Steeno of Crowe LLC presented the Annual Report on the Commission’s TIF budget, long-term
plans and impacts to overlapping taxing units as required by IC 36-7-25-8. Angie also explained that the
Indiana Department of Local Government Finance has finally provided cities, and towns with some
guidance on the newly required Annual Spending Plan. This Annual Spending Plan should address what
items a city or town intends to spend Tax Increment Finance dollars yearly. Once a Redevelopment
Commission approves the spending plan it is to be submitted to the Indiana Department of Local
Government Finance by December 1% for the next year’s spending. In the City of Huntingburg’s case
this spending plan will cover anticipated TIF dollars to be spent in 2025. Paul Lake indicated he hopes
to bring this spending plan before the RDC at its October 15, 2024, meeting for consideration.

The Commission’s next meeting is Tuesday, October 15, 2024, at 5:15 pm.  There being no further
matters before the Commission a motion to adjourn the meeting was made by Nick Stevens and
Seconded by Angelica Cruz. The September 10, 2024, Redevelopment Commission meeting was
adjourned at 5:42 pm.
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2024 TIF Spending Plan for 2025 Member Approval: Date
TIF TIF Estimate Project Bond Police Fire Street Maintenance Total
Fund Name Number $ Amount Description Payment Body Cameras Air Packs
4445 Northwest Industrial T19052 $ 176,500.00 City of Huntingburg Economic Development Lease Rental Bonds of 2015 T19060 S 176,500.00 S 176,500.00
Redevelopment Authority
Payable 100% from both Northwest TIF and Industrial Park TIF
$  100,000.00 Street Maintenance S 100,000.00 $  100,000.00
|
444584446 T19052 S 46,675.00 | City of Huntingburg Tax increment Revenue Bonds of 2015 Series A T19052 $  46,675.00 $  46,675.00
Payable 100% from both Northwest TIF and Industrial Park TIF
444584446 ) T19052 $  199,775.00 City of Huntingburg Tax increment Revenue Bonds of 2015 Series B T19052 $  199,775.00 S 199,775.00
Payable 100% from both Northwest TIF and Industrial Park TIF
4446 |Industrial Park T19053 $  86,720.00 City of Huntingburg Taxable Economic Develoopment Revenue bond of 2023 (OFS Project) T19053 $  86,720.00 S B6,720.00
Draw bonds- new manufacturing machine, equipment (separate prop tax return for this)
Investment is located within the Industrial Park West Area- no new allocation area was created.
but designated taxpayer for this parcel
$ 100,000.00 Street Maintenance | $ 100,000.00 $  100,000.00
444584446 T19053 $ 176,500.00 City of Huntingburg Economic Development Lease Rental Bonds of 2015 T19060 $  176,500.00 $  176,500.00
- Redevelopment Authority
Payable 100% from both Northwest TIF and Industrial Park TIF
1
444584446 T19053 $ 46,675.00 City of Huntingburg Tax increment Revenue Bonds of 2015 Series A T19053 $ 46,675.00 $ 46,675.00
Payable 100% from both Northwest TIF and Industrial Park TIF
444584446 T19053 $ 199,775.00 City of Huntingburg Tax increment Revenue Bonds of 2015 Series B T19053 $  199,775.00 $ 199,775.00
Payable 100% from both Northwest TIF and Industrial Park TIF
4448 | East Styline T19054 $  400,000.00 Construct Street near Styline office for residencial development north of OFS Corp Offices T19054 5 400,000.00 $  400,000.00
| $  300,000.00 New updated Firefigher air packs T19054 $ 300,000.00 S 300,000.00
| $  300,000.00 Officers and Police equipment T19054 $ 300,000.00 $  300,000.00
4450 400 West- City 'T19055 S 318,200.00 Taxable Economic Developemnt Revenue and Refunding bonds of 2017 Series A (Farbest Project) $  318,200.00 $  318,200.00
| Payable 100% from County 400 W TIF and 85% from City 400 W TIF
4451|400 West- .qoi__m_\...mmihno:mn T19056 $ 146,275.00 400 W. County 2021 Farbest $  146,275.00 S 146,275.00
City of Huntingburg Taxable Economic Development bonds of 2021 (Farbest Project)
4451 _|'S  318,200.00 Taxable Economic Developemnt Revenue and Refunding bonds of 2017 Series A (Farbest Project) $  318,200.00 $  318,200.00
4451 - Payable 100% from County 400 W TIF
]
4452 | OFS B ~ 719057 | $ 14,900.00 Taxable Economic Developemnt Revenue and Refunding bonds of 2017 Series B (Farbest Project) S 14,900.00 S 14,500.00
| Payble 100% from OFS TIF (farbest purchased from OFS prior to bond issue) |
. [ | .
4449 | West Styline | 719059 $ 1,142,630.00 Taxable Economic Developemnt Revenue bonds Of 2019 (OFS Project) - $ 1,142,630.00 N | $ 1,142,630.00
_ |90% Revenue Pledged , | , W
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[ - $ 4,072,825.00 | Total 5287282500  § 300,000.00 | $ 30000000  $ 600,000.00 | | $ 4,072,825.00
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